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	The Bank shall explain material terms and conditions of this Agreement to me/us and provide copies hereof and the General Terms and Conditions for Credit Transactions to me/us.


Foreign Exchange (Export/Import etc.) Transaction Agreement

Date:

To: Citibank Korea Inc.

To: [Applicant]

[Address]

I/We confirm that the General Terms and Conditions for Credit Transactions shall apply to the transactions as set forth in Section 1 below with Citibank Korea Inc. (the “Bank”) and agree to comply with the following provisions.

Article 1.
General Matters
Section 1-1.  Definitions

Terms used in the Foreign Exchange (Export/Import etc.) Transaction Agreement (this “Agreement”) shall have the meanings set forth below.
  ① “Documentary Bills” means documentary bills of exchange which are issued with shipping documents attached.
  ② “Clean Bills” means bills of exchange which are issued on the condition of being attached with a certificate or confirmation instead of shipping documents in contrast to Documentary Bills.
  ③ “Local Letters of Credit” means letters of credit for domestic purchase of goods or raw materials to be exported. 
  ④ “Open Account Transaction” means an export transaction where under a goods sale/purchase contract, the exporter sends transport documents directly to the importer when shipping goods, and after a certain period of time, the importer deposits export proceeds directly to the bank account designated by the exporter. 
  ⑤ “Trust Receipt” means that the Bank allows the imported goods in trust receipt from the Bank to be disposed of while retaining its title to such imported goods before import transaction settlement according to the application by a client for trust receipt for imported goods. 
  ⑥ “Payable at Sight” means that a payment claim is made by presenting required documents to the Bank, and the Bank immediately pays the claimed amount.  
  ⑦ “Usance Bills” means that in contrast to Payable at Sight, payments are made after a certain period of time (e.g. 30 days, 60 days, 90 days) from the receipt of shipping documents. 
  ⑧ “Debit Notice” means a notice that the depository correspondent bank of the Bank has debited funds according to payment instructions, etc.
  ⑨ “Letter of Guarantee” means a guarantee that is submitted to the shipping company instead of the original bill of lading to take delivery of imported goods before the arrival of the transport documents because the imported goods have already arrived but their transport documents have not. 
  ⑩ “Confirmed Letter of Credit” means a letter of credit under which a third party bank other than the issuing bank confirms payment or negotiation for the presentation of documents in accordance with the letter of credit. 
  ⑪ “T/T Selling Rate” means a foreign exchange rate, etc. which applies to the foreign currency (“FCY”) purchase other than cash or FCY remittance. 
  ⑫ “T/T Buying Rate” means a foreign exchange rate, etc. which applies to the FCY sale other than cash or receipt of FCY remittance.
Section 1-2.
Scope

This Agreement shall apply to each of the following transactions currently outstanding or to be entered into hereafter:

1.
Export Transactions:

(1) Payment, negotiation or collection of proceeds of Documentary Bills (including the shipping documents which are not accompanied by drafts),

(2) Payment and negotiation of Clean Bills under stand-by letters of credit, etc. , and

(3) Any other transactions similar to any of the preceding items.

2.
Import Transactions:

(1) Issuance of letters of credit,

(2) Delivery and settlement of Documentary Bills,

(3) Delivery and settlement of Clean Bills, and

(4) Any other transactions similar to any of the preceding items.

3.
Issuance of Local Letters of Credit
4. Negotiation (collection) of Local Letters of Credit, Documentary Bills, or collection letters (“Local Letters of Credit and Bills”)

5. Transaction to purchase claim to accounts receivable from exporting (“Export Receivable”) under Open Account Transaction (“Export Receivable Claim Purchase Transaction”)

Section 2.
Exercise of Rights

1. The Bank may demand the payment of the negotiation amount (which means the negotiation amount paid by the Bank, hereinafter “Negotiation Amount”) of export Documentary Bills, Local Letters of Credit and Bills and Export Receivable Claim Purchase Transaction from me/us by exercising its right (i) under Sections 15, 16, 29 and 30 and Section 33, Paragraph 2, or (ii) either under bills of exchange (only upon the issuance of bills) or under loans, at the option of the Bank.

2. The Bank may demand the payment of the settlement amount under import Documentary Bills and Local Letters of Credit and Bills, which the Bank has already paid by exercising its rights either under bills of exchange (only upon the issuance of bills) or under loans, at the option of the Bank.

Section 3.
Security

1. I/We hereby transfer the title to the goods and the documents relating to the transactions set forth in Section 1 above to the Bank as a security for the performance of obligations to the Bank, the payment of any interests, discount charges, fees, default interests, and incidental expenses, or other obligations which I/we may owe to the Bank, in connection with the relevant transactions.

2. If the imported/exported goods are destroyed, damaged, deteriorated, lost, depreciated or if there is potential for destruction, damage, deterioration, loss or depreciation, I/we shall immediately provide the Bank with any security or additional security acceptable to the Bank or a guarantee or any additional guarantee pursuant to the request of the Bank.

Section 4.
Exchange Rate

T/T Buying Rate or T/T Selling Rate on the date of actual payment or receipt of payment shall apply irrespective of the date or time of the receipt of an application, etc. provided that in the case of Section 15, Paragraph 1, Item 6 and the proviso of Section 22 below, T/T Selling Rate on the settlement date of guarantee payment in foreign currency may apply.

Section 5.
Representation, Warranties and Indemnification

1. I/We represents that the letters of credit, which I/we submit to the Bank, are correct and valid, that the related documents which I/we submit to the Bank, are sufficient, true, correct, valid and in full compliance with the terms and conditions of the letters of credit, export/import contract or service contract.

2. The Bank shall have no obligation or responsibility for any of the followings in respect of letters of credit and related documents:

(1) formality, sufficiency, correctness, genuineness, forgery, alteration or legal validity of letters of credit and the relevant shipping documents,

(2) specification, quantity, weight, quality, condition, package, delivery, price or actual existence of the goods described in the relevant shipping documents, 

(3) fidelity, act or omission, capacity to pay, capacity to perform, or creditworthiness of the seller, consignor, carrier, carriage agent, consignee, insurer or any other party related to the goods, or

(4) any liability arising out of the telegraphic transfer reimbursement in the case where I/we apply for the opening of an import letter of credit providing for telegraphic transfer reimbursement (excluding liabilities caused by willful misconduct or negligence of the Bank).   

3. If the Bank finds any defects in letters of credit and the related documents, it may decide whether to purchase, pay for, negotiate, and undertake to deferred payment for the documents. Upon the Bank’s notice of defects, I/we shall submit certificate, letter of guarantee and any other documents that the Bank may request with respect to the defects.

4. I/We shall pay all costs, expenses and liabilities incurred by the Bank in connection with the procedures set forth in Paragraphs 1 through 3 above unless such costs, expenses and liabilities are due to willful misconduct or negligence of the Bank.

Section 6.
Payment of Fees, Expenses, and Damages

1. Unless caused by reasons attributable to the Bank, I/we shall pay to the Bank any interests, discount charges, fees, default interest, damages, and any other incidental expenses arising out of any of the transactions set forth in Section 1, and freight, insurance premium and any other costs, along with any expenses and losses incurred by the Bank in connection with the enforcement or protection of its rights or acquisition or disposition of any security as requested by the Bank along with the basis for computation, provided, that if I/we raise any objection to the computation methods, etc., the Bank shall examine the computation methods, etc., and notify the result of the examination to me/us.  

2. The Bank shall post the rate and computation method of interests, discount charges, fees, and other expenses set forth in Paragraph 1 above, except those that are difficult to be posted in nature.

3. Even if any third party is required to pay any interests, discount charges, fees, and other expenses set forth in Paragraph 1 above, the Bank may demand payment from me/us, if the Bank is not paid by the third party on demand, and I/we shall immediately make such payment, provided, however, that the Bank shall return certain amount to me/us to the extent it receives such amount from the third party.

Section 7.
Insurance Proceeds

1. The Bank may directly claim and receive any insurance proceeds on the imported/exported goods, and upon the Bank’s demand, I/we shall immediately provide the Bank with any documents required for the Bank to collect the insurance proceeds.

2. If there remains any balance after the Bank has applied the insurance proceeds as set forth in Paragraph 1 above to the payment of the obligation hereunder and default interests thereof, such balance shall be refunded to me/us, provided, however, that the Bank may apply such balance to the payment of my/our obligations to the Bank other than relating to this Agreement, if any, pursuant to such methods as set forth in Article 13 of the General Terms and Conditions for Credit Transactions.

Section 8.
Term

The term of this Agreement shall not be determined, provided, however, that each of the Bank or I/we may terminate this Agreement by giving a notice to the other.  Notwithstanding the termination of this Agreement, this Agreement shall continuously apply to the transactions executed prior to the termination.

Section 9.
Electronic Financial Transaction
This Agreement shall apply to the transactions set forth in Section 1 above performed in the form of electronic financial transactions.

Section 10.
Language

This Agreement shall be executed in the English language and the Korean language.  In the event of any conflict between the English version and the Korean version, the Korean version shall prevail.

Section 11.
Governing Rules

The Bank and I/we agree that matters not specified herein and the General Terms and Conditions for Credit Transactions, unless otherwise agreed, shall be governed by the Uniform Customs and Practice for Documentary Credits, the Uniform Rules for Collections, the Uniform Rules for Bank to Bank Reimbursement under Documentary Credit, International Standard Banking Practice, International Standby Practices 1998 (ISP 98), General Terms and Conditions for Electronic Trade Business, the relevant international rules and regulations, and the relevant regulations of the Bank.

Article 2.
Special Agreement on Export Transaction
Section 12.
Selection of Correspondent Bank and Method of Transmission

1. A correspondent bank and method of transmission shall be determined in accordance with the terms and conditions of letters of credit, export contracts, or applications for negotiation.

2. If a correspondent bank or method of transmission is not specified in letters of credit, export contracts, or applications for negotiation, the Bank may select a correspondent bank or method of transmission, provided, however, that I/we are responsible for any loss arising out of such selection except in cases of willful misconduct or negligence by the Bank.

Section 13.
Delivery of Shipping Documents

1. Export Documentary Bills or shipping documents with letters of credit shall be delivered to the applicants for issuance of letters of credit, buyers of exported goods in accordance with the terms and conditions of the letters of credit, provided, however, that in the absence of specific instructions in the letters of credit, the Bank may deliver such Export Documentary Bills or shipping documents pursuant to the applicable laws and regulations or prevailing practices of the place where the correspondent bank is located.

2. Export Documentary Bills or shipping documents without letters of credit shall be delivered to payers or buyers of the exported goods in accordance with the terms and conditions set forth in the purchase or collection applications, provided, however, that the Bank may amend the terms and conditions of delivery, if deemed reasonably necessary to protect its right to preserve claims, or if such amendment is deemed necessary to comply with the applicable laws and regulations or prevailing practices of the place where the correspondent bank is located.

3. If an accepter of an export Documentary Bill requests delivery of shipping documents prior to the maturity of such export Documentary Bill, the Bank may deliver the shipping documents upon receipt of payment if deemed reasonable on the basis of the invoice amount of the exported goods.

4. If the Bank acts in accordance with the provisos of Paragraphs 1 and 2, or Paragraph 3 above, or if the Bank is notified from correspondent banks of their actions in accordance therewith, the Bank shall immediately notify me/us of such actions, provided, however, that I/we are responsible for any expenses or losses arising out of Paragraphs 1 through 3 above except in cases of willful misconduct or  negligence by the Bank.

Section 14.
Extension of Settlement Period

1. If an obligor requests to extend the settlement period, the Bank may agree to such extension with my/our consent, provided, however, that the Bank may agree to such extension without my/our consent if deemed unavoidable.  In such case, the Bank shall immediately notify me/us of the extension.

2.
I/We shall be responsible for any losses arising out of Paragraph 1 above, except in cases of willful misconduct or negligence by the Bank.

Section 15.
Reimbursement of Negotiation Amount

1. Upon occurrence of any of the following events, I/we shall be obligated to pay, and shall immediately pay, accounts receivable or the Negotiation Amount of the Documentary Bills specified in each of following items without any notice or demand from the Bank: 

(1) All Documentary Bills, if any of the events set forth in Article 7, Paragraph 1 (Automatic Acceleration of Payment) of the General Terms and Conditions for Credit Transaction occurs to me/us,

(2) All Documentary Bills payable by an obligor, if any of the events set forth in Article 7, Paragraph 1 (Automatic Acceleration of Payment) of the General terms and Conditions for Credit Transactions occurs to the obligor,

(3) The Documentary Bills, the Negotiation Amount of which has not been paid, or which have not been accepted within one (1) month of the purchase date of such Documentary Bills,

(4) The Documentary Bills which were dishonored or refused to be accepted by a correspondent bank, etc., 

(5) The Documentary Bills, the Negotiation Amount of which I/we wish to repay prior to their maturity, and

(6) The Korean Won amount entered in the books of the Bank in relation to the Documentary Bills under Paragraphs (3) and (4) above, in the event that such Documentary Bills have not been paid by the time as determined pursuant to the Bank’s relevant regulations and are recorded as accounts receivable for the Bank’s accounting purpose, or in the event that such Documentary Bills are recorded as accounts receivable for the Bank’s accounting purpose after the Documentary Bills are designated as “Collection Questionable” or “Presumed Loss” in accordance with the Bank’s asset evaluation criteria.

2. If any of the events set forth in Article 7, Paragraphs 4 and 5 (Acceleration of Payment at Written Demand or Notice by the Bank) of the General Terms and Conditions for Credit Transactions occurs to me/us, I/we shall be obligated to pay and shall pay the Negotiation Amount of all Documentary Bills after the expiry period specified by the Bank, which is the (10) days or more from the date of receipt of written notice by me/us.

3. In connection with Paragraphs 1 and 2 above, I/we shall pay damages calculated at the fixed rate determined by the Bank from the immediately following the date on which the exchange commission collection period expires to the preceding date of the payment date, provided, however, that if any Documentary Bill is dishonored within the exchange commission collection period, damages shall be calculated from the date it is dishonored.

4. In connection with Paragraphs 1 and 2 above, I/we shall pay the Negotiation Amount based on the Documentary Bills or the application for negotiation submitted at the time of negotiation.  The Bank may exercise any and all rights with respect to the Documentary Bills and the exported goods until I/we pay the Negotiation Amount, damages, fees, and expenses incidental thereto.

Section 16.
Return of Documentary Bills

1. The Bank may not return Documentary Bills and exported goods to me/us at the time of payment of my/our obligations to the Bank hereunder or at the time of set-offs under Article 10 (Setoff by the Bank) of the General Terms and Conditions for Credit Transactions.

2. I/We shall receive the Documentary Bills which the Bank returns to me/us at a relevant office of the Bank, provided, however, that the exported goods shall be deemed to be delivered when I/we receive the Documentary Bills.

3. If it is impossible to return the Documentary Bills and the exported goods due to the reasons not attributable to the Bank, the Bank shall not be obligated to return the Documentary Bills and the exported goods to me/us.

4. I/We shall be responsible for any expenses or losses arising out of Paragraphs 1 through 3 above, except in cases of willful misconduct or negligence by the Bank. 

Article 3.
Special Agreement on Import Transaction
Section 17.
Issuance of Letter of Credit, Notice, Selection of the Correspondent Banks, etc.

1. The Bank shall issue, advise and send a letter of credit in accordance with the statements on the application for the letter of credit (including the application for amendment to the letter of credit) submitted by me/us; provided, however, that the Bank may, with the consent of me/us, amend the statements on the application for the letter of credit, if there is any error, omission, or misstatement on the application for the letter of credit or such amendment is deemed necessary by the Bank.

2. Unless specified in the application for letter of credit, the Bank shall select correspondent banks (advising banks, negotiating banks, paying banks, accepting banks, deferred paying bank, transferring bank, confirming banks, reimbursing banks and other relevant banks, collectively the “Correspondent Banks”) and determine the method of advice, provided, however, that even after I/we select the Correspondent Banks, if deemed unavoidable, the Bank may change Correspondent Banks after duly notifying me/us of such change in the Correspondent Bank.  

3. I/we shall be responsible for any losses arising out of the cases set forth in Paragraphs 1 and 2, except in cases of willful misconduct or negligence by the Bank.

Section 18.
Delivery of Imported Goods under Letter of Guarantee

1. If I/we wish to receive imported goods before receiving Documentary Bills, I/we shall apply for a Letter of Guarantee for imported goods (including approval of delivery of imported goods under air waybills) and obtain a prior approval of the Bank.

2. In case that I/we apply for a Letter of Guarantee, the Bank may request me/us to deposit the amount of the purchase price of imported goods, depending on my/our credit standing.

Section 19.
Disposal of Imported Goods

1. If I/we receive imported goods in Trust Receipt from the Bank, I/we shall neither use the imported goods for purposes other than warehousing, transportation, delivery, processing or sale, nor provide any third party with the imported goods as a security, nor conduct any other acts that may impair the interests of the Bank.

2. In case that I/we sell imported goods in Trust Receipt from the Bank, I/we shall obtain a prior consent of the Bank regarding the amount and delivery of the imported goods, method of receiving the proceeds, etc.

3. I/we shall promptly pay the sales proceeds of imported goods to the Bank or assign to the Bank any bills or other negotiable instruments delivered as payment of the sales proceeds.

Section 20.
Documentary Bills in Discrepancy with Terms and Conditions of Letter of Credit


1. If deemed necessary to protect the rights of the Bank, the Bank may, without my/our consent, refuse the payment, acceptance, or deferred payment undertaking for the presentation of documents in discrepancy with the terms and conditions of letters of credit, provided that the Bank shall notify me/us of such refusal.
2. Paragraph 1 above shall apply to the cases where the Bank is inquired from Correspondent Banks and others before receiving the Documentary Bills whether the Bank agrees to pay, accept, or undertake to deferred payment for the Documentary Bills due to any discrepancies with the terms and conditions of the letters of credit.

3. If the Bank does not receive my/our response to the Bank’s letter of inquiry with respect to the discrepancies with the terms and conditions of the letters of credit within three (3) business days of its dispatch of the letter of inquiry, the Bank may, at its discretion, approve or refuse the payment, acceptance, or deferred payment undertaking of the Documentary Bills.

4. I/We shall be responsible for any expenses or losses arising out of Paragraphs 1 through 3 above, except in cases of willful misconduct or negligence by the Bank.

Section 21.
Reimbursement Obligation and Settlement of Import Documentary Bills

When the Bank assumes or performs the payment obligations under the terms and conditions of a letter of credit, I/we shall reimburse the Bank in full and pay the Bank and the Correspondent Banks the amount of Import Documentary Bills or shipping documents issued to me/us.   

Section 22.
Settlement Date

With respect to the settlement of any Documentary Bills Payable at Sight, I/we shall pay within five (5) banking days following the day of presentation of the Documentary Bills (or a Debit Notice when the Bank receives the Debit Notice earlier than the Documentary Bills) after receipt of such Documentary Bills (or a Debit Notice when the Bank receives the Debit Notice earlier than the Documentary Bills), and with respect to the settlement of any Usance Bills, I/we shall pay on the maturity date of such Usance Bills, provided that if the Documentary Bills or Usance Bills are not paid on or prior to their respective payment dates, they shall be treated as and be settled in the same way as the foreign currency denominated guarantees in accordance with the relevant regulations of the Bank, and I/we shall pay to the Bank the Korean Won amount equivalent to the foreign currency amount of the Documentary Bills or Usance Bills.

Section 23.
Cancellation and Amendment of Letter of Credit

1. The Bank may cancel or amend any letter of credit only pursuant to my/our request, provided, however, where the Bank cancels or amends the letter of credit pursuant to my/our request, the cancellation or amendment shall become effective only with consents of all the relevant parties (the issuing bank, the beneficiary, and the confirming bank in case of a Confirmed Letter of Credit). 

2. Notwithstanding Paragraph 1 above, the Bank may cancel all or part of the amount in letter of credit with a reasonable cause, such as lapse of the expiry date of the letter of credit, provided that the Bank shall, thereafter, notify me/us of the cancellation.

Section 24.
Issuance of Letter of Credit in the Name of Third Party

In case that I/we apply, in my/our name, to the Bank for the issuance of a letter of credit in the name of third party, this Agreement shall apply in all respects.

Article 4.
Special Agreement on Issuance of Local Letter of Credit
Section 25.
Payment Amount

In connection with the issuance of a local letter of credit by the Bank, I/we shall make payments to the Bank as follows.

1. In case of issuance of a local letter of credit denominated in Korean Won along with foreign currency, the amount of foreign currency multiplied by the exchange rate as of the date of negotiation (collection) of the Local Letters of Credit and Bills by the purchasing (collection) bank, irrespective of the amount of Korean Won at the time of issuance of the local letter of credit,

2. In case of issuance of a local letter of credit denominated in foreign currency only, the amount of foreign currency, and

3. In case of issuance of a local letter of credit denominated in Korean Won only, the amount of Korean Won.

Section 26.
Disposal of Goods

Section 19 above shall apply to the disposal of goods mutatis mutandis.

Section 27.
Cancellation and Amendment of Letter of Credit

The Bank may cancel or amend a local letter of credit only when I/we request such cancellation or amendment with consents of all the relevant parties (the issuing bank and the beneficiary).  Notwithstanding the foregoing, the Bank may cancel the letter of credit with reasonable cause, such as lapse of the expiry date of the letter of credit, provided that the Bank shall, thereafter, notify me/us of the cancellation.

Section 28.
Settlement Date

Section 22 above shall apply to the settlement date of a local letter of credit mutatis mutandis; provided, that, the “Documentary Bills” in Section 22 shall be replaced with the “Local Letters of Credit and Bills.”  

Article 5.
Special Agreement on Negotiation (Collection) of Local Letters of Credit and Bills
Section 29.
Reimbursement of Negotiation Amount

1. Upon the occurrence of any of the following events, I/we shall be obligated to pay and shall immediately pay Local Letters of Credit and Bills as set forth in each of the following Subparagraph without any notice or demand.

(1) All Local Letters of Credit and Bills, if any of the events set forth in Article 7, Paragraph 1 (Automatic Acceleration of Payment) of the General Terms and Conditions for Credit Transaction occurs to me/us, or

(2) Local Letters of Credit and Bills, if an issuing bank of the local letter of credits refuses to pay the Local Letters of Credit and Bills, 

2. If any of the events set forth in Article 7, Paragraphs 4 and 5 (Acceleration of Payment at Written Demand or Notice by the Bank) of the General Terms and Conditions for Credit Transactions occurs to me/us, I/we shall be obligated to repay and shall immediately pay all Local Letters of Credit and Bills after the date specified by the Bank, which shall be the (10) days or more from the date when written demand notice is delivered to me/us.

3. Paragraph 3 and Paragraph 4 of Section 15 above shall apply to Paragraph 1 and Paragraph 2 above mutatis mutandis.

Section 30.
Return of Local Letters of Credit and Bills

Section 16 shall apply to the return of the Local Letters of Credit and Bills mutatis mutandis.
Article 6.
Special Agreement on Export Receivable Claim Purchase Transaction
Section 31.
Dispatch of Shipping Documents

The shipping documents (transport documents, insurance documents, invoices, and other documents required under export agreements) related to the Export Receivable Claim Purchase Transaction shall be dispatched under my/our responsibility, and documents evidencing such dispatch shall be submitted to the Bank with a copy of the shipping documents at the time of application for the purchase.

Section 32.
Assignement of Export Receivable Claim

When I/we request a purchase of claim to the Export Receivable (“Export Receivable Claim”), I/we shall send to an obligor (the “Payment Obligor”) the Bank’s form of the Standing Payment Instruction relating to the transfer of Export Receivable Claim and shall submit to the Bank a written consent of the Payment Obligor on such document. .

Section 33.
Collection of Export Receivable

1. I/W shall cause the Payment Obligor to directly pay Export Receivable to the Bank or to deposit Export Receivable into the account designated by the Bank.

2. Upon the occurrence of any of the following events, I/we shall be obligated to pay, and shall immediately pay, the purchase price of the Export Receivable Claim specified in each of following items without any notice or demand from the Bank:

(1)
Export Receivable Claim, when Export Receivable has not been paid within a certain time period after the maturity date of Export Receivable Claim as specified by the Bank; and

(2)
Export Receivable Claim, when the Payment Obligor clearly expresses  its intent not to pay Export Receivable prior to the maturity date.

Section 34.
Interest, etc.

If Export Receivable has not been paid on or prior to the maturity date of Export Receivable Claim, I/we shall pay deposit delay charge or default interest in accordance with calculation method and payment time and method determined by the Bank.

Section 35.
Governing Rules

As for the matters not specifically addressed in this Article 6, the “Special Agreement on Export Transaction” set forth in Article 2 hereof shall apply.  

	I/we confirm that I/we have received copies of the General Terms and Conditions for Credit Transactions and this Agreement, and I/we have received the explanation of material terms and conditions thereof and fully understood such material terms and conditions.

	Name of the Applicant

	(Seal)
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